Annuatl Internal Audit Report 2023/24

KEGWORTH PARISH COUNCIL
www.kegworthparishcouncil.gov.uk

During the financial year ended 31 March 2024, this authority's internai auditor acting independently and on the
basis of an assessment of risk, carried out a selective assassment of compliance with the relevant procedures and
controls in aperation and obtaiped appropriate evidence from the authority.

The internai audit for 2023/24 has been carried out In accordance with this authority's needs and plarined coverage,
On the basis of the findings in the areas examined, the internat audit conclusions are surmmarised fn this table, Set
out below are the objectives of internal cantrol and alongside are the internal audit conclusions on whether, in all

significant raspects, the control objectives were being achieved throughout the financial year to a standard adeguate
to meet the neads of this authority.

_ Kot
- NGt | covered?”

A. Appropriate acouting rs have b popel pt trout e lncial ear. '
B. This authority complied with Its financial regiiations, payments were supportad by involces, alt
axpenditure was approved and VAT was appropriately accountad for,

C. This authority assessed the significant risks to achieving its objactives and reviewed the adequacy
of arrangements to manage these.

D. The precept or rates requirement resulted from an adequate budgstary process; progress against
the budget was regularly monitored; and reserves were appropriate.

E. Expecied income was fully received, based on correct prices, properly recorded and promptly
banked, and VAT was appropriately accounted for,

F. Petty cash payments were properly supported by recelpts, all patty cash expenditure was approved
and VAT appropriately accounted for. NQ PETTV (AS H

G. Salaries to employees and allowances to members were paid in accordance with this authority’s
approvais, and PAYE and NI requirements were properly applied.

H. Asset and investmenits reglsters were complete and accurate and properly maintained,
I, Periodic bank account reconciliations were properly carried out during the year.

J. Accounting statements prepared during the year were prepared on the comrect accounting basis (receipts —
and payments or incorne and expenditure), agreed to the cash book, supported by an adequate audit
trail from underlying records and where appropriate debtors and creditors were propady recorded.

K. If the authority certified itself as exempt from a limited assurance raview in 2022/23, it met the
exemption criteria and correctly declared itself exempt. (If the authorfty had a limited assurance
review of its 2022/23 AGAR tick “not covered”)

.. The authority published the required informaticn on a wabsite/webpage up fo date at the time of the
internal audit in accordance with the relevant legislation.

M. In the year covered by this AGAR, the authority correctly provided for a period for the sxercise of
public rights as required by the Accounts and Audit Regulations (during the 2023-24 AGAR pariod,
ware public rights in relation to the 2022-23 AGAR evidenced by & notice on the wabsite and/or
authority appraved minutes confirming the dates set),

N. The authorlty has complied with the publication requirernants for 2022/23 AGAR
{seo AGAR Page 1 Guldance Nofes).

O. {For focal councils oniy} ' “Yes | de R
Trust funde (Including charltable} - The councll met its responsibillties as a frustee,

For any other risk areas identified by this authority adequate controls existed (list any other risk areas on separate sheels if needead).

Date(s) Internaf audit undertaken o A1 ¢ Tnternal Nante of parson who carried out the Intsmal audit
22/04/2024 S Audit Service Catherine Camp FSLCG LRALC IA

Signature of person who ; - .

cagrried out thf}J internal audit Cﬂtthen NL Conn. P ale 22/04/2024

“Hfthe response Is ‘no'pled__ ____ . - .

e R ind = CpT T TR M et UV AGURN RRIng anan (o ag
identified (add separate sheéts if needed) S

**Note: I the response Is 't coverad' please state when the most racent internal audl work wais
: lanned; or, if coverage is niot required, the annugt internal aud[t_rapcar_t_'m_:st @xkpialn why no!

.
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Section 1 — Annual Governance Statement 2023/24

We acknowledge as the members of;

our responsibility for ensuring that there is a sound system of internal control, including arrangements for
the preparation of the Accounting Statements. We confirm, to the best of our knowledge and belief, with
respect to the Accountmg Statements for the year ended 31 March 2024, that

-

- Wa have put in place arrangements for effective financial

mianagement during the year, and for the preparation of
the accounting stataments.

prepared jts accounting stafements in ascordance
with the Accounts and Audit Regulations.

w3

. We maintainad ari adequate systam of rntemaF corntrol

including medsuras daswgned fo prevent and datect fraud
and corruption and reviewed its effsctivéness,

'made proper arraigemants and acceptad rasponsibility

for safeguarding the public money and resbtirces in

: its charge,

w

We ook all reasqnabls steps o assure ourseres
that thare are no matters of actual or potential
neh-compliance with laws, regulations and Proper
Practices that could have 2 significant financial effect
on the ability of this authority to conduct its

business or managea s finances.

has only done whatit has the legal powsr fo do a'nd has
complied with Proper Practices in dolng so.

We provided propar oppo.r’cunfty during the year for
the exerciss of electors’ rights In accordance with the
requiremments of the Accounts and Audit Regulations.

during the year gave all persons interested the opportunity to
inspect and ask questions about this authority’s accounts,

We carried out an assessinant of the risks facing this
authority and took appropriate steps to manage thoss
risks, including the infroduction of internal controls and/or
external insurance caver where required.

considered and dacurmented the fnancial and ofher risks It
facas and deaft with them properly.

(=11

. We maintained fhrcughout the year an adequate and

effective system of Internal audit of the dccounting
racords and contral systermns.

arranged far a competent person, Independent of the financial
eontrols and pmcedures to give an objective View on whether
Internal controfs meet the needs of this smalier authority.

- Wsa tock approprtate action on all mat‘cers raised

in reports frorh Internal and exdarnal audit.

rasponded to matters brought to lts attention by internal and
axternal audh.

Wa considered whather any liigation, (iabilities or
commitments, events or transactions, occurring either
during or after tha year-and, have a financial impact on
this authority and, where appropifate, have included them
'n the accounting statements.

©

. {For local coundils anly) Trust funds including

charitable. In our capacity as the sole managing
trustae we discharged our accauntability
responsibifities for the fund(s)/assets, including
financial reporting and, if required, independent
examination or audit,

disclosed sverything Jf should have about its business activily
during the year including events taking place after the year
end if ralevant.

S has met afl of its responsibilities where, as a body
corporate, it Is a sole managing trustee of a local
frust ar trists.

*Please provide explanations to the external auditor on a separate sheet for each ‘No’ response and describe
how the authority will address the weaknesses identified, These sheets must be published with the Annual
Governance Statement.

Signad by the Chair and Clerk of the meeting whers
_{ appraval was ~huan: A

Chair 1 Pf'\/\!)t(e_lx\f Pﬂ«AES{"-Q.j
i Clerk ' Donna Gnggs

This Annual Govémance Statement was approvad at a
meeting of the authority on:
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Section 2 - Accounting Statements 2023/24 for

KEGWORTH PARISHCOUNGIL

Year ending
3 March

2023
£

2024
NS

31 March

Notes and guldance

Please round all figures lo nearest £1. Do notleave any '
boxes blank and reporl £0 or Nit batances. All figures must "
agree 1o zmderlymg financisl records ‘

1, Balances brought ST S Total balances and reserves at the begmning of the year

forward 219,648 229 67‘9 as rscordad in the financial records. Value must agres io
R Box 7 of previous year,
2. (+) Precept or Rates and o : _ .. | Tolal amount of precapt (or for IDBs rates and fevies)
Levies 120,827 126,950 recelved or receivable in the year. Exclude any grants
IR : raceived,
3. {+) Total other recalpts S g Total income or receipts as recorded in the cashbook fess
135,566 "49,736| the pracept ar ratesievies received fline 2}, Include any
s grants recaived.
4. (-} Staff costs BRI - | Total expenditure or payments made to and on behaff
- ol N 4 4| Of all employees. Inciude gross salarfes and wages,
4_3’5.8_4; - . 4_2'514 employers NI contributions, smployers pension
contributions, gratuities and severance payments.

5. (-) Loan interest/capital ) Total expenditure or payments of capital and interest
rapayments 14,927 14,7298 made during the year on the authority’s borrowings (if any).

8. () All other payments ’ Total expenditure or payments as recordsd in the cash-

87,849 124,181} bock less staff costs (line 4) and loan interestcapital
repayments (line 5).

7. (=) Balances carried _ Total balances and reserves at the end of the year, Must
forward 229,679 224,941 equal (142+3) - (4+5+6).

3. Total valug of cash and The sum of alf current and deposit bank accounts, cash
short term investments 229,679 224,941} holdings and shorf tarm investments held as at 37 Mareh -

To agree with bank raconciliation.

5. Totai fixed assets plus The value of aff the property the authority owns - it is mads
long term investmants 435,103 436,134 up of ail its fixed assets and long term investments as at
and asssts : 31 Maroh.

10. Total borrowings The outstanding capital balance as at 31 March of all loans

117,000 104,000 from third parties (including PWLB),
» 0 0 [ 0 A
Ha. Disclosure note re Trust funds / The Counclf, as a body corporale, acts as sole trustee and
(including charitable) fs responsible for managing Trust funds or assets.
11h. Disclosure note re Trust funds ' ( .| The figures in the accounting stafements above
(including charitable) .| exclude any Trust transactions.

| certify that for the year ended 31 March 2024 the Accounting
Statements in this Annual Governance and Accountability
Return have been prepared on sither a receipts and payments
or income and expendiiure basis following the guidance in
Governance and Accountability for Smaller Authorities — g
Practitioners’ Guide to Proper Practices and present fairly
the financial position of this authority.

Signad by Responsible Financial Officer before being
presented to the authority far ann ayg|

Denna Grigys
B y|rory

Date

| confirm that these Accounting Statements were
approved by thig authorlty on this date:

19/ M‘/ Lodtr

as recorded tn minute reference:
g5lupg

Signed by Chair of the meeting where the Accounting
Staterdints were approveyl

Andrend Prieﬂ:feﬂ
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Section 3 ~ External Auditor's Report and Certificate 2023/24

In respect of '

1 Respeotzve responSIb[lltfes of the audﬂor and the author!ty

Our respon8|b|lity as auditors to complete a limited assurance review is set olt by the Nati ona! Audit Office (NAO) A limited
dssurance review is not a full statutory audit, it does not constltute an audit carned out in accordance with Intematmnal
Standards on Auditing {JK & Irefand) and hence it does not prowde the same level ¢ assuranca tat such an atidit would.
The UK Gavernment has determinéd that a lower level 6f assurance than that prowded by a full statutory audit is appropriate
for those local public bodies with the lowest levels of spending.

Under a limited assurance review, the auditor is responsible for reviewing Sections 1 and 2 of the Annual Govemance and
Accountability Return In accardance with NAO Auditor Guidance Note 02 (AGN 02 as issted by the NAO on behalf of the
Cormptraller and Auditor Genaral, AGN 02 is avallable from the NAG website —

https:/Avww.nao.crg. uk/code-aud|t-practlcefgwdance«and—mformaton for-auditors/ .

This authority is responsible for ensuring that its financial management is adequate and effective and thal it has
a sound system of Internal control. The authority prepares an Annual Governance and Accountability Return in
accordance with Proper Practices which:

+ summarises the accounting records far the year ended 31 March 2024; and
+ canfirms and provides assurance on those matters that are relevant to our duties and responsibilities as external auditors.

2 External auditor's limited assurance opinion 2023/24

{Except for the matters reported below)* on the basls of our review of Sections 1 and 2 of the Annual Governance and Accountability Return, in
our opinian the information in Sections 1 and 2 of the Annual Govemance and Accountabllity Return is In accordance with Propsr Practices and
o other matters hava come to our attention giving cause for concern that relevant legislation and regulatory requirements have not been met,
(*delets as appiopifate).

{continue on a separate sheet if required)

Cther matters not affecting our opinion which we draw to the attention of the authority:

(continue on a separate sheet if required)

3 Externat auditor certificate 2023/24

We certify/do not certify” that we have completed our review of Sections 1 and 2 of the Annual Governance and
Accountability Return, and discharged our responsibilities under the Local Audit and Accountability Act 2014,
for the year ended 31 March 2024,

*We do not cartify completion because:

External Auditor Name

External Auditor Signature
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